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'HU� +HUDXVJHEHU� XQG� GLH� 5HGDNWLRQ�
KDEHQ� EHL� GHU� (UVWHOOXQJ� GLHVHU� =HLWXQJ�
lX�HUVWH� 6RUJIDOW� ZDOWHQ� ODVVHQ�� 'HQQRFK�
N|QQHQ� GHU� +HUDXVJHEHU� XQG� GLH� $XWRUHQ�
NHLQHVIDOOV� GLH�.RUUHNWKHLW� RGHU� 9ROO�VWlQGLJ�
NHLW�DOOHU�,QIRUPDWLRQHQ�JDUDQWLHUHQ��'HVKDOE�
�EHUQHKPHQ�GHU�+HUDXV�JHEHU�XQG�GLH�$XWR�
UHQ�NHLQHUOHL�+DIWXQJ�I�U�6FKlGHQ�LQIROJH�YRQ�
+DQGOXQJHQ� RGHU� (QWVFKHLGXQJHQ�� GLH� DXI�
,QIRUPDWLRQHQ�DXV�GLHVHU�$XVJDEH�EHUXKHQ��
/HVHUQ� GLHVHU� $XVJDEH� ZLUG� GHVKDOE� DXV�
GU�FNOLFK� HPSIRKOHQ�� VLFK� QLFKW� DXVVFKOLH��
OLFK� DXI� GLHVH� ,QIRUPDWLRQHQ� ]X� YHUODVVHQ��
VRQGHUQ�DXFK� LKU�SURIHVVLRQHOOHV�.QRZ�KRZ�
XQG�LKUH�(UIDKUXQJ�HLQ]XEH]LHKHQ�VRZLH�GLH�
]X�QXW]HQGHQ� ,QIRUPDWLRQHQ�]X��EHUSU�IHQ��
.&,�3XEOLVKLQJ�NDQQ�DXFK�QLFKW�GLH�.RUUHNW�
KHLW�YRQ� ,QIRUPDWLRQHQ�JDUDQWLHUHQ��GLH�YRQ�
8QWHUQHKPHQ��2UJDQLVD�WLR�QHQ�XQG�%HK|UGHQ�
HUWHLOW�ZHUGHQ��'HU�+HUDXVJHEHU�EHKlOW�VLFK�
GDV� 5HFKW� YRU�� $EVlW]H� ]X� NRPELQLHUHQ�� ]X�
YHUlQGHUQ�RGHU�]X�O|VFKHQ��'HU�+HUDXVJHEHU�
EHKlOW�VLFK�GDV�5HFKW�YRU���7HLOH�YRQ��$UWLNHO�Q��
ZHLWHU]XYHUZHUWHQ�XQG�DXI�XQWHUVFKLHGOLFKH�
:HLVH�]X�YHUEUHLWHQ��

$OOH�5HFKWH�YRUEHKDOWHQ��'LH�,QKDOWH�XQWHUOLH�
JHQ� GHP� 8UKHEHUUHFKW� XQG� GHQ� *H�VHW]HQ�
]XP�6FKXW]�JHLVWLJHQ�(LJHQ�WXPV�VRZLH�GHQ�
HQWVSUHFKHQGHQ�LQWHUQDWLRQDOHQ�$ENRPPHQ��
6LH� G�UIHQ� RKQH� GLH� VFKULIW�OLFKH� *HQHKPL�
JXQJ� GHV� +HUDXV�JH�EHUV� ZHGHU� I�U� SULYDWH�
QRFK�I�U�+DQGHOV�]ZHFNH�NRSLHUW��YHUlQGHUW��
DXVJHGUXFNW�RGHU�LQ�DQGHUHQ�0HGLHQ�²�ZHO�
FKHU�$UW�DXFK�LPPHU���YHUZHQGHW�ZHUGHQ��

0LW� I�QI� 3URGXNWLRQVVWDQG�
RUWHQ��GHQ�6SH]LDOLVWHQ�GHU�
$&(��$&(�0HWDOQD��$3%�XQG�
6%1� XQG� HLQHP� ([SRUWDQ�
WHLO� YRQ� �EHU� ���� LVW� GLH�
&KULVWRI� *URXS� HLQ� 6SH]LD�
OLVW� I�U� NULWLVFKHV� 3UR]HVV�
(TXLSPHQW� DP� :HOWPDUNW��
$OV� 7HLO� GHU� &KULVWRI� *URXS�
HQWZLFNHOW�GLH�LQWHUQDWLRQDO�
WlWLJH�$&(�VHLW�-DKU]HKQWHQ�
ZHOWZHLW�DQHUNDQQWH�6SH]L�
DOO|VXQJHQ�I�U�GHQ�LQGXVWUL�
HOOHQ� $SSDUDWHEDX�� =XP�
5HSHUWRLUH� GHV� 8QWHUQHK�
PHQV�]lKOW�GLH�+HUVWHOOXQJ�
DQVSUXFKVYROOHU� 'UXFNEH�
KlOWHU��:lUPHWDXVFKHU��.R�
ORQQHQ�� 5HDNWRUHQ�� )&&�
.RPSRQHQWHQ�XQG�DQGHUHU�
6SH]LDOSURGXNWH� I�U� LQWHU�
QDWLRQDOH� .XQGHQ� LQ� GHQ�
%HUHLFKHQ� 3HWURFKHPLH��
FKHPLVFKH� ,QGXVWULH� XQG�
.XQVWVWRIILQGXVWULH� VRZLH�
LQ�GHU�3DSLHU��XQG�3KDUPD�
LQGXVWULH�
Å8QVHUH� ZHOWZHLWHQ� .XQ�
GHQ� DXV� GHQ� YHUVFKLHGHQ�
VWHQ� ,QGXVWULHVHNWRUHQ�
VFKlW]HQ�$&(�DOV� ]XYHUOlV�
VLJHQ�3DUWQHU�LP�$SSDUDWH�
EDX� XQG� EHL� $QODJHQ�
VWRSSV´�� HUNOlUW� GHU�
*HVFKlIWVI�KUHU� 0DUNXV�
)XFKVELFKOHU��Å,P�9HUJOHLFK�
]X� XQVHUHQ� 0DUNWEHJOHL�
WHUQ�EHVFKUlQNHQ�ZLU�XQVH�
UH�$NWLYLWlW�MHGRFK�QLFKW�QXU�
DXI� GLH�3URGXNWLRQ�GHU� $S�
SDUDWH�� VRQGHUQ� ZLU� YHUVX�

,P�6SRWOLJKW��$&(�$SSDUDWHEDX�FRQVWUXFWLRQ�	�HQJLQHHULQJ�*PE+�&KULVWRI�*URXS

FKHQ��PLW�GHP�.XQGHQ�JH�
PHLQVDP�GLH�EHVWP|JOLFKH�
3UREOHPO|VXQJ� ]X� HUDUEHL�
WHQ��+LHU�VSLHOW�QHEHQ�GHP�
)HUWLJXQJV�.QRZ�KRZ� DXFK�
GLH� HQWVSUHFKHQGH� (QJL�
QHHULQJ�.RPSHWHQ]� HLQH�
ZHVHQWOLFKH�5ROOH��,Q�ZHLWH�
UHU�)ROJH�VLQG�ZLU�GXUFK�XQ�
VHUH� HQJDJLHUWHQ� XQG� IOH�
[LEOHQ� 0LWDUEHLWHU� XQG�
0LWDUEHLWHULQQHQ� DXFK� LQ�
GHU�/DJH��VHKU�NXU]H�/LHIHU�
]HLWHQ�]X�UHDOLVLHUHQ�´

$XFK� LP� -DKU� ������ GHP�
-DKU�GHU�&RURQD�3DQGHPLH��
KDW� HV� $&(� JHVFKDIIW�� VHL�
QHQ� %HWULHE� DXIUHFKW]XHU�
KDOWHQ�XQG�VRJDU�HLQHV�GHU�
JU|�WHQ� 3URMHNWH� GHU� )LU�
PHQJHVFKLFKWH� IHUWLJ]X�
VWHOOHQ�� =ZHL� VRJHQDQQWH�
.RORQQHQ�PLW�HLQHP�'XUFK�
PHVVHU�YRQ���XQG�����0H�
WHUQ�XQG�MH����0HWHUQ�/lQ�
JH�ZDUHQ�I�U�HLQH�GHXWVFKH�
5DIILQHULH�LQ�)HUWLJXQJ��3UR�
.RORQQH� ZXUGHQ� ���� 7RQ�
QHQ� UHLQHU� 6WDKO� ]X� HLQHU�
TXDOLWDWLY� KRFKZHUWLJHQ�
XQG� WHFKQLVFK� DXVJHUHLI�
WHQ� /|VXQJ� YHUDUEHLWHW��
1DFK� QXU� �� 0RQDWHQ�
'XUFKODXI]HLW� XQG� �������
$UEHLWVVWXQGHQ� PDFKWHQ�
VLFK� GLH� EHLGHQ� ���0HWHU�
.RORQQHQ� DXI� GHQ� :HJ�
QDFK� 'HXWVFKODQG�� 'HU�
7UDQVSRUW� ZDU� HLQ� ORJLVWL�

UDWHQ� DXV� VHQVLEOHQ�� KRFK�
ZHUWLJHQ�:HUNVWRIIHQ�LQ�9HU�
ELQGXQJ� PLW� HLQHU� VHKU�
NXU]HQ� 3URMHNWGXUFKODXI]HLW�
]lKOW� ]X� XQVHUHQ� 6WlUNHQ´��
HUOlXWHUW� )XFKVELFKOHU� GLH�
VHV�3URMHNW�

Å:LU�ZROOHQ�XQVHUH�3RVLWLRQ�
LP� 1LVFKHQPDUNW� GHV� 6SH�
]LDODSSDUDWHEDXV�PLW� KRFK�
ZHUWLJHP� :HUNVWRII� ZHLWHU�
DXVEDXHQ� XQG� DXFK� DOWHU�
QDWLYH� E]Z�� ZHLWHUH� $QZHQ�
GXQJHQ� DP� 0DUNW� ILQGHQ�´�
8P� DXFK� ]XN�QIWLJ� JHJHQ�
%LOOLJORKQOlQGHU�NRQNXUUHQ]�
IlKLJ�]X�VHLQ��VHW]W�GDV�8Q�
WHUQHKPHQ�GDUDXI�� GLH�3UR�
GXNWLRQ� EHVWP|JOLFK� ]X�
DXWRPDWLVLHUHQ�XQG�GLH�3UR�
]HVVH� ODXIHQG� ]X� RSWLPLH�
UHQ��'LH�%HWUHXXQJ�GHV�.XQ�
GHQ� YRU� 2UW� VRZLH� GLH�
9HUVRUJXQJ�PLW�(UVDW]WHLOHQ�
�EHU�-DKU]HKQWH�ZLUG�HEHQ�
IDOOV�DXVJHEDXW��(LQ�7HLO�GLH�
VHU� 6WUDWHJLH� OLHJW� LP� %H�
UHLFK�GHV�(QJLQHHULQJV��Å'LH�
*U|�H�XQVHUHU�(QJLQHHULQJ�

$EWHLOXQJ� KDW� VLFK� LQ� GHQ�
YHUJDQJHQHQ� ��� -DKUHQ�
YHU]HKQIDFKW´�� VR� )XFKV�
ELFKOHU�� Å:LU� ELHWHQ� XQVH�
UHQ�.XQGHQ�.RPSOHWWO|VXQ�
JHQ� DQ�� GLH� ZLU� GDQQ� LP�
1DFKJDQJ� DXFK� DOV� 6HU�
YLFH�/HLVWXQJ� EHWUHXHQ�´�
'RFK�QLFKW�LPPHU�EHNRPPW�
GDV�8QWHUQHKPHQ�$XIWUlJH�
�EHU� NRPSOHWWH� *UR�DQOD�
JHQ�� Å$XIJUXQG� XQVHUHV�
.QRZ�KRZV� EHNRPPW� $&(�
KlXILJ�$XIWUlJH�I�U�3LORWDQ�
ODJHQ�´� 'LHVH� HQWZLFNHOW�
$&(� PLW� VHLQHP� (QJLQHH�
ULQJ� 7HDP�� VRGDVV� ]X� HL�
QHP� VSlWHUHQ� =HLWSXQNW�
GDUDXI� *UR�DQODJHQ� ]XP�
LQGXVWULHOOHQ� (LQVDW]� HQW�
VWHKHQ� N|QQHQ�� Å:LU� EH�
PHUNHQ� JHUDGH� HLQHQ� $XI�
VFKZXQJ� LP� %HUHLFK� GHU�
*UHHQ� )HUWLOL]HU� LQ� =XVDP�
PHQKDQJ�PLW��:DVVHUVWRII�
WHFKQRORJLHQ� XQG� DXFK� LP�
%HUHLFK� GHU� .XQVWVWRIIHQW�
ZLFNOXQJ�� %HVRQGHUV� GHU�
%HUHLFK� GHU� ELRORJLVFKHQ�
XQG�DEEDXEDUHQ�.XQVWVWRI�
IH�ZLUG�LPPHU�ZLFKWLJHU�´

VFKHV� 0HLVWHUZHUN�� GDV�
VDPW� .UDQEHLVWHOOXQJ� XQG�
XQWHU�(LQKDOWXQJ�VWUHQJVWHU�
NULVHQEHGLQJWHU� 6LFKHU�
KHLWVYRUVFKULIWHQ�YROOEUDFKW�
ZXUGH�� Å=X� YHUGDQNHQ� LVW�
GLHVHU� (UIROJ� GHP� 7HDP�
6SLULW� LP� 8QWHUQHKPHQ´��
EHULFKWHW� )XFKVELFKOHU� PLW�
6WRO]�� Å8QVHUH� 0LWDUEHLWHU�
KDEHQ� DXFK� LQ� GLHVHU�
VFKZLHULJHQ� =HLW� HLQPDO�
PHKU� YROOHQ� (LQVDW]� JH�
]HLJW�� XP� GHQ� (UIROJ� GHV�
3URMHNWV�VLFKHU]XVWHOOHQ�´
(LQ� DQGHUHV� %HVSLHO� I�U� GLH�
'LPHQVLRQHQ�� GLH� $&(� EH�
GLHQW�� ZDU� HLQ� :lUPHWDX�
VFKHU� I�U� GHQ� .�KOSUR]HVV�
HLQHU� 6DOSHWHUVlXUH�3URGXN�
WLRQVDQODJH� LQ� 7ULQLGDG� XQG�
7REDJR�� � 'HU� ���� 7RQQHQ�
VFKZHUH� (GHOVWDKO�:lUPH�
WDXVFKHU� PLW� LQVJHVDPW�
PHKU� DOV� ���.LORPHWHUQ� DQ�
YHUEDXWHQ� 5RKUHQ� ZXUGH� LQ�
/LHERFK�YRUJHIHUWLJW�XQG�DP�
]ZHLWHQ�3URGXNWLRQVVWDQGRUW�
DP� /LQ]HU� 6FKZHUODVWKDIHQ�
IHUWLJJHVWHOOW�� Å'LH�)HUWLJXQJ�
YRQ� NULWLVFKHQ� 'UXFNDSSD�

'LH�.RORQQHQ�DP�$XIVWHOORUW�

0DUNXV�)XFKVELFKOHU��*HVFKlIWVI�KUHU�YRQ�$&(��VRZLH�9RUVWDQGVPLWJOLHG�
XQG�&22�GHU�&KULVWRI�*URXS�



'HU� YHUDQWZRUWXQJVYROOH�
XQG� VRUJVDPH� 8PJDQJ�
PLW� GHU� 8PZHOW� EHVWLPPW�
GDV� +DQGHOQ� GHV� 8QWHU�
QHKPHQV�EHUHLWV�VHLW�-DKU�
]HKQWHQ�� Å%HVW�3UDFWLFHV�
VLQG� XQVHU� HUNOlUWHV� =LHO��
GHQQ� XQVHUH� QDW�UOLFKHQ�
5HVVRXUFHQ� VLQG� NRVWEDU��
9RU�DOOHP�:DVVHU�XQG�(Q�
HUJLH� QXW]HQ� ZLU� VSDUVDP�
XQG�HIIL]LHQW��8P�XQVHUHQ�
|NRORJLVFKHQ� )X�DEGUXFN�
VR� NOHLQ� ZLH� P|JOLFK� ]X�
KDOWHQ�� RSWLPLHUHQ�ZLU� XQ�
VHUH�3URGXNWLRQVSUR]HVVH��
YHUDUEHLWHQ� XQG� UHF\FOHQ�
0HWDOODEIlOOH� VRZLH� 0DWH�
ULDOUHVWH�XQG�LQWHQVLYLHUHQ�
GHQ� %HWULHE� YRQ� H�$XWRV´��
HUNOlUW� )XFKVELFKOHU� ZHL�
WHU��Å'XUFK�GLH�$QODJHQ�XQ�
VHUHU�.XQGHQ�IOLH�HQ�NULWL�
VFKH� 0HGLHQ� EHL� KRKHP�
'UXFN�� 'DI�U� IHUWLJHQ� ZLU�
KRFKZHUWLJHV� XQG� ODQJOH�
ELJHV� (TXLSPHQW� XQG� YHU�
ZHQGHQ� LQQRYDWLYH� KRFK�
EHVWlQGLJH� 0DWHULDOLHQ�
XQG�DFKWHQ�JHQDX�DXI�GH�
UHQ�SUl]LVH�9HUDUEHLWXQJ�´�
'DV� �EHU� -DKU]HKQWH� JH�
ZDFKVHQH�YHUIDKUHQVWHFK�
QLVFKH�.QRZ�KRZ�ZLUG�PLW�
PRGHUQVWHQ�6FKZHL���XQG�
)HUWLJXQJVWHFKQLNHQ� YHU�
NQ�SIW�� XP� YHUOlVVOLFKH��
VLFKHUH�XQG�XPZHOWIUHXQG�
OLFKH�/|VXQJHQ�]X�JHZlKU�
OHLVWHQ��Å/|VXQJHQ��GLH�LP�
+HU]HQ� MHGHU� $QODJH�
VWUHQJVWHQ�4XDOLWlWVULFKWOL�
QLHQ� HQWVSUHFKHQ�´� $&(�
KDW� GDEHL� GLH� LQWHUQDWLR�
QDOHQ� 6WDQGDUGV�� OlQGHU�
VSH]LILVFKHQ� 9RUVFKULIWHQ�
XQG� *HVHW]H� VWHWV� LP�
%OLFN�� Å3DUDOOHO� GD]X� HQW�
ZLFNHOQ�ZLU�HLQ�HLJHQHV�LQ�
WHJULHUWHV�8PZHOWPDQDJH�
PHQWV\VWHP�� XP� N�QIWLJ�
PHKU� QDFKKDOWLJH� :LQ�
:LQ�(UJHEQLVVH� ]X� HU]LH�
OHQ� ²� I�U� GLH� 0HQVFKHQ��
PLW�GHQHQ�ZLU�]XVDPPHQ�
DUEHLWHQ�� I�U� GLH� 8PZHOW�
XQG�I�U�XQV�´�

Å4XDOLWlW� XQG� =XYHUOlVVLJ�
NHLW�� (KUOLFKNHLW� XQG� 5H�
VSHNW�� 7UDQVSDUHQ]� XQG�
9HUWUDXHQ�� 'LHVH� NRQVWDQ�
WHQ�:HUWH� SUlJHQ� XQV� VHLW�
������ $OV� IDPLOLHQJHI�KU�
WHV� 8QWHUQHKPHQ� ZHUGHQ�
ZLU� GDI�U� ZHOWZHLW� JH�
VFKlW]W´�� VR� )XFKVELFKOHU��
'D]X�JHK|UW�DXFK�HLQ�IDLUHV�
XQG�YHUDQWZRUWXQJVEHZXV�
VWHV� 0LWHLQDQGHU�� GDV� GDV�
8QWHUQHKPHQ� LP� 8PJDQJ�
PLW� .XQGHQ� XQG� 0LWDUEHL�
WHUQ�� *HVFKlIWVSDUWQHUQ�
XQG�/LHIHUDQWHQ�SIOHJW��Å:LU�
VLQG�VWRO]�DXI�XQVHUH� ODQJ�

IULVWLJHQ� %H]LHKXQJHQ�� $OV�
UHQRPPLHUWHU�*OREDO�3OD\HU�
OHEHQ�ZLU� HLQH� QDFKKDOWLJH�
*HVFKlIWVHWKLN�XQG�DFKWHQ�
DXI� IDLUHQ� IUHLHQ� :HWWEH�
ZHUE��:LU�KDEHQ�XQV�K|FK�
VWHQ� LQWHUQDWLRQDOHQ� 6WDQ�
GDUGV� YHUSIOLFKWHW�´� 'D]X�
]lKOHQ� GHU� HWKLVFKH� 8P�
JDQJ�PLW�SRWHQ]LHOOHQ�,QWHU�
HVVHQVNRQIOLNWHQ�� GLH� $Q�
QDKPH� YRQ� *HVFKHQNHQ�
XQG�(LQODGXQJHQ�RGHU� GDV�
$XIWUHWHQ� JHJHQ� DOOH� $UWHQ�
YRQ�.RUUXSWLRQ�� EHWRQW� GHU�
*HVFKlIWVI�KUHU�� 'HU� &RGH�
RI� &RQGXFW� YRQ� $&(� RULHQ�
WLHUW� VLFK� DP� |VWHUUHLFKL�

VFKHQ� &RUSRUDWH� *RYHU�
QDQFH� .RGH[�� DQ� GHU�
(UNOlUXQJ�GHU�,QWHUQDWLRQD�
OHQ� $UEHLWVRUJDQLVDWLRQ� ]X�
GHQ� *UXQGSULQ]LSLHQ� XQG�
5HFKWHQ� DP� $UEHLWVSODW]��
GHP� 81� *OREDO� &RPSDFW��
GHU� $OOJHPHLQHQ� (UNOlUXQJ�
GHU� 0HQVFKHQUHFKWH� GHU�
9HUHLQWHQ� 1DWLRQHQ� VRZLH�
GHU�(XURSlLVFKHQ�.RQYHQWL�
RQ� ]XP� 6FKXW]H� GHU� 0HQ�
VFKHQUHFKWH�XQG�*UXQGIUHL�
KHLWHQ�

Å8QVHUH� 9LVLRQ� LVW� XQVHUH�
0LVVLRQ� XQG� HLQ� 9HUVSUH�

FKHQ� DQ� XQVHUH� .XQGHQ��
:LU� E�QGHOQ� XQVHUH� .RP�
SHWHQ]HQ� XQG� XQVHU� :LV�
VHQ� �EHU� KRFKEHVWlQGLJH�
0DWHULDOLHQ� I�U� NULWLVFKH�
0HGLHQ�� $&(� GHQNW� O|�
VXQJVRULHQWLHUW�� DJLHUW�
VFKQHOO�� ]XYHUOlVVLJ� XQG�
TXDOLWlWVEHZXVVW� ²� VHL� HV�
EHL�GHU�)HUWLJXQJ�YRQ�QHX�
HP� (TXLSPHQW�� GHU� 5HSD�
UDWXU� GHV� DOWHQ� RGHU� HLQHU�
0RGHUQLVLHUXQJ´�� HUNOlUW�
)XFKVELFKOHU��
'DEHL�LVW�GDV�=LHO�I�U�GLH�=X�
NXQIW�� $&(� ZLOO� GDV� ODQJOH�
ELJVWH� NULWLVFKH� 3UR]HVV�
(TXLSPHQW� IHUWLJHQ� XQG�
LQWHUQDWLRQDO� ZHLWHUKLQ� LQ�
GHU� HUVWHQ� 5HLKH� VWHKHQ��
8P�GDV� ]X�HUUHLFKHQ�� ULFK�
WHW� GDV� 8QWHUQHKPHQ� GHQ�
%OLFN� DXI� GDV� XQJHEURFKH�
QH� 3RWHQ]LDO� YRQ� LQQRYDWL�
YHQ� KRFK� ZLGHUVWDQGVIlKL�
JHQ�0DWHULDOHQ�XQG�QHXHQ�
3URGXNWLRQVWHFKQLNHQ�� 'DV�
ILUPHQHLJHQH�.QRZ�KRZ�LP�
3RO\PHU���gO��XQG�*DVVHNWRU�
VRZLH� GHU� +DUQVWRII�� XQG�
$PPRQLDNV\QWKHVH� VROO�
ZHLWHU� YHUWLHIW� ZHUGHQ��

Å'LHV� DOOHV� HUUHLFKHQ� ZLU�
QXU�GDQN�XQVHUHV� IOH[LEOHQ�
7HDPV� XQG� XQVHUHU� 3DUW�
QHU��$Q�GLHVHU�6FKQLWWVWHOOH�
ZHUGHQ� NXU]H� /LHIHU]HLWHQ�
P|JOLFK�� 'DQN� XQVHUHV�
ODQJMlKULJHQ� ([SHUWHQZLV�
VHQV� N|QQHQ� ZLU� XQVHUHQ�
.XQGHQ�HLQH�RSWLPDOH�XQG�
XPIDQJUHLFKH� %HUDWXQJ�
ELHWHQ��XP�XQV�OHW]WHQGOLFK�
DOV� GHU� 1XPPHU� �� /|�
VXQJVDQELHWHU� I�U� NULWL�
VFKHV� 3UR]HVV�(TXLSPHQW�
]X�EHKDXSWHQ�´
$&(�ZLOO� LP�+HU]HQ�GHU�$Q�
ODJHQ� YRQ� PRUJHQ� QHXH�
XQG� VPDUWH� /|VXQJHQ� LQ�
VWDOOLHUHQ�� /|VXQJHQ�� GLH�
.RPSOH[HV� YHUHLQIDFKHQ��
.RVWHQ� VHQNHQ�� 3URMHNWULVL�
NHQ� PLQLPLHUHQ� XQG� GD�
GXUFK� ODQJIULVWLJH� ,QYHVWLWL�
RQVVLFKHUKHLW�EHL�PD[LPDOHU�
$QODJHQSURGXNWLYLWlW� JD�
UDQWLHUHQ��Å'DV�VLQG�/|VXQ�
JHQ��GLH�6RUJHQIUHLKHLW�ELH�
WHQ�� /|VXQJHQ�� GHQHQ�
XQVHUH� .XQGHQ� YHUWUDXHQ��
5XQG� ������ LQWHUQDWLRQDOH�
3URMHNWH� EHOHJHQ� XQVHUHQ�
(UIROJ�´

Å8QVHUH�KRFK�
TXDOLIL]LHUWHQ�
0LWDUEHLWHU�XQG�
0LWDUEHLWHULQ�
QHQ��LKUH�
XQHUP�GOLFKH�(LQVDW]EHUHLWVFKDIW�DOV�6SH]LDOLVWHQ�XQG�
KDUWQlFNLJH�3UREOHPO|VHU�KDW�YHUGLHQW�]X�HLQHP�
H[]HOOHQWHQ�5XI�DP�:HOWPDUNW�JHI�KUW��$OV�HLQJHVSLHO�
WHV�7HDP�ELOGHQ�VLH�GDV�)XQGDPHQW�I�U�GHQ�GDXHUKDI�
WHQ�(UIROJ�XQVHUHV�8QWHUQHKPHQV��6LH�WHLOHQ�GLH�
/HLGHQVFKDIW�VWHWV�]X�GHQ�ZHOWZHLW�%HVWHQ�JHK|UHQ�]X�
ZROOHQ��6LH�VLQG�XQVHUH�0DUNHQERWVFKDIWHU��0LW�6WRO]�
WUDJHQ�VLH�GLH�0DUNH�&KULVWRI�*URXS�QDFK�DX�HQ�´

0DUNXV�)XFKVELFKOHU��&22

'LH�.RORQQHQ�LQ�GHU�)HUWLJXQJ�

'HU�����7RQQHQVFKZHUH�(GHOVWDKO�:lUPHWDXVFKHU�


